'Of the vainglorious Don Quixote's success in the dreadful and never before imagined

Adventure of the Windmills, with other events worthy of happy record.'
The
Chancellor's sudden announcement last year that a major restructuring is to take place in the regulatory structure for banking and financial services, raises an inevitable question is the right target being attacked? What is on offer is that a super
Securities and Investments Board (SIB)
the Financial Services Authority is to take over the regulatory responsibilities of the Bank of England, the self-regulating organisations, the recognised professional bodies and certain other issues such as ministerial responsibility for insurance. It will also take over responsibility for regulating Eloyd's of London. 
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